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This is Kato.

| will now provide an overview of our financial results for Q1 of FYE 3/2027.
Thank you very much in advance for your cooperation.
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The contents are as shown below.
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First, let’s share the consolidated financial results.
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Here are three financial digests.
First, total transaction volume increased by 10% to JPY1.406 trillion.

Next, consolidated operating profit rose 10% to JPY15.4 billion, an increase of
JPY1.5 billion.

By segment, Retailing saw a profit increase of JPY900 million to JPY3.4 billion.
Fin Tech reported a profit of JPY14 billion, up JPY500 million.

Excluding the YoY impact of the securitization of receivables, operating profit
increased by JPY2.3 billion.

Ordinary profit rose 3% to JPY12.8 billion. Operating profit, excluding
receivables securitization, rose 18% to JPY14.6 billion.
Profit rose 14% to JPY9 billion.

Accordingly, total transaction volume, operating profit, ordinary profit, and
profit all reached record highs.
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Driven in part by strong growth in total transaction volume, which rose by
JPY122 billion to JPY1.406 trillion, both operating profit and profit increased
significantly, as explained in the digests, reaching record highs.
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| will explain non-operating income and expenses, and extraordinary profit

and losses.

Although non-operating expenses increased by JPY1.1 billion YoY, primarily

due to rising interest rates, ordinary profit rose by 3%.

In addition, due in part to a YoY decrease in extraordinary losses and tax
expenses, profit rose 14%, or JPY1.1 billion, to JPY9 billion.
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The following page shows revenue and operating profit by segment.
Both segments reported increased revenue and profits, and operating profit
steadily rose.




B EFEHOAR QIO
BERBLIR T +33(EH BEieRE1L A 181EM
4Ty eumwz 112688 merw
+23Mm +1M (Fi4EZE+33%m) A\185M 1544/
274354 Lo (W2 +15mm)
1Q 139m -
25.6 26.6
BIERESEIR ST+ 1280 BIEREL+261EH
=
114 EREE ( E;ﬁﬂ )
. T Ty SHHE it +261M HISEZE +38(8M
zeiﬁlzﬁ,ﬁﬂ 102 Jﬂgm o +1gm  (FIEE+12pm)
24.6 25.6

Next is about factors affecting operating profit.

Operating profit increased by JPY900 million in Retailing, JPY2.3 billion in Fin
Tech, and JPY100 million in eliminations/corporate, resulting in a JPY3.3
billion increase in operating profit excluding securitization of receivables.

Last year, operating profit increased by JPY1.5 billion due to the impact of
moving forward the securitization of receivables to Q1.
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Next is about factors affecting ordinary profit.

Although non-operating income and expenses declined JPY1 billion YoY due
to higher financial expenses, ordinary profit—excluding the YoY gain from the
securitization of receivables—rose 18% to JPY14.6 billion, driven by
significant growth in both the Retailing and Fin Tech segments.
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Next, here is an overview by business segment.
First, let's look at the Retailing segment.
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Here is a breakdown of changes in operating profit in the Retailing.

Tenant revenue totaled JPY800 million, driven by a decrease in vacant space
and rent increases.

Revenue from events increased by JPY300 million due to strong performance
at major music artist events, and so operating profit rose by JPY900 million.
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Next is about transaction volume.
Sales at existing stores have exceeded the previous year's figures for 47

consecutive months.
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This is a breakdown of changes in tenant rent revenue.

The impact of the store closures was JPY500 million.

Tenant revenue increased by JPY800 million due to a decrease in vacant
space and an increase in variable rent.
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Here is the status of variable income.
In Q1, many tenants reported strong sales, and the increase in variable
income was another factor that drove up the monthly rent per tsubo.

14
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Next is about vacant units.
Tenant leasing continued to progress smoothly, and the amount of vacant
space decreased from 4,700 tsubo in the previous period to 4,000 tsubo.

15
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Next is about Fin Tech.
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Here is a breakdown of changes in operating profit.

Income significantly exceeded expenses, and actual operating profit—

excluding the impact of the securitization of receivables—rose sharply by
JPY2.3 billion to JPY15.8 billion.
Income increased by JPY6.2 billion YoY, driven by steady growth in merchant
fees and the increase in installment and revolving credit fees implemented

last October.

In terms of expenses, the impact of the previous year’s revisions to the points

program has run its course, resulting in an increase of JPY3.9 billion.

17
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Next is about card credit transactions volume.
Q1 transactions volume reached JPY1.2994 trillion, marking a record high for
a single quarter.

18
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Next is about merchant discount rate.

The merchant discount rate for Q1 rose by 0.02 percentage points YoY to 1.2%,
partly due to the increase in foreign currency transaction fees effective July
2025.
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Next is about installment and revolving credit transaction volume.
The YoY growth rate for installment and revolving credit transaction volume
stood at 9%, and fee revenue increased significantly by 24% to JPY19.3 billion,

partly due to changes in fee rates.
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Next is about new cardholders.
During Q1, new cardholders increased by 10,000 to 220,000, driven by the
cards that support Suki.

21
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Here are the trends in the number of cardholders.

The number of cardholders reached a record high of 8.41 million.

The number of cardholders supporting Suki reached 1.46 million, and the
composition of the membership, including the Platinum Gold Card, expanded
to 66%.

22
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Next, let’s talk about businesses that support Suki.
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The event area supporting Suki increased by 20% to 2,400 tsubo. Transaction
volume increased by 9% to JPY4.2 billion, indicating steady growth.

In addition, new cardholders for Suki support card increased by 11% to
100,000.

24
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By specializing in units that support Suki—such as events, merchandise, and
cards—we're seeing improvements in store operational efficiency as well.
The Yokohama store, which closed in February, has reopened in the
Yokohama Sky Building, focusing exclusively on a group that supports Suki.

Q1 sales per tsubo tripled YoY. New cardholders per tsubo increased
approximately 20-fold, resulting in a significant improvement in operational
efficiency. Going forward, we will continue to expand this unit—which
supports Suki—across the country while increasing our base of new
cardholders, thereby accelerating the development of a more asset-light
business model.

25



275388 B1MFH REBMEES JUSFEXORNR

NSV RI— M EFES

26

This is about balance sheet and capital allocation.
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This shares balance sheet.

Total assets increased by JPY67.5 billion, compared to the end of the previous
fiscal year, reaching JPY1.2088 trillion, due to factors such as an increase in
trade receivables.

The equity ratio decreased by 1.9% compared to the end of the previous fiscal
year, to 19.5%.

27
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Here is capital allocation.

We allocated JPY17.7 billion—comprising JPY11.1 billion in core operating
cash flow and JPY6.6 billion in borrowings—to growth investments and
shareholder returns.

The breakdown is as follows: JPY2.9 billion for growth, JPY2.9 billion for share
buybacks, and JPY11.9 billion for dividends.

In addition, investment in human capital totaled JPY2.9 billion, accounting
for 31% of total personnel expenses.

28
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Here is ESG.
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In June, the Company was selected for the 10th consecutive year as a
constituent of all ESG indices used by the FTSE4Good Index Series and the
GPIF.

In addition, we have received the reviews you see here.
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Finally, here is the outlook for FYE 3/2027.
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Here is the annual forecast for the Retailing segment.

Given that tenant revenue from events has performed better than expected,

we have revised our operating profit forecast to JPY12 billion, an increase of

JPY500 million from our initial plan for the year.

The revised figures show tenant revenue and event revenue at JPY200 million

each, with e-commerce revenue increasing by JPY100 million.
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Here is the forecast for Fin Tech's operating profit.

Considering the reversal of the prior year’s provision for losses on interest
refunds, operating profit is forecasted at JPY51 billion in line with the initial
annual plan.
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This shows operating profits by segment.
In light of the JPY500 million upward revision to our Retailing sales forecast

from our initial plan for the year, we have revised our consolidated operating

profit forecast upward to JPY55.5 billion.

34
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Next is about ordinary profit forecast.

Given the current speculation that the pace of interest rate hikes is
accelerating, financial expenses are expected to increase by approximately
JPY500 million compared to the plan set at the beginning of the year.

The upward revision of operating profit by JPY500 million will be offset by an
increase in financial expenses, and consequently ordinary profit will remain
unchanged at JPY44 billion.

35
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Based on the above, here is our full-year forecast.

Consolidated operating profit is expected JPY55.5 billion, up JPY500 million.

The forecasts for ordinary profit and profit are in line with the plan set at the

beginning of the year.

As a result, the EPS and ROE forecasts remain in line with the initial plan, and
both are expected to exceed the previous year’s figures.

Please note that the implementation plan for the securitization of receivables
is included in the appendix, so | would appreciate it if you could review it later.

36
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Finally, I would like to present share buyback.

Given that the PBR exceeded two times at the time of our last earnings
announcement and in light of the environment surrounding financial
expenses, we had decided not to establish a flexible share buyback program.

However, as we entered the present fiscal year, external factors—such as
capital inflows into Al-related stocks—have at times led to increased stock
price volatility.

To respond flexibly to these circumstances, we have established a JPY20
billion share buyback program.

37
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That is all for me.
Thank you for your attention.
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THE INCLUSION OF MARUI GROUP CO., LTD. IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICEMARKS OR INDEX NAMES HEREIN, DO NOT
CONSTITUTE A SPONSORSHIP,ENDORSEMENT OR PROMOTION OF MARUI GROUP CO., LTD. BY MSCI ORANY OF ITS AFFILIATES. THE MSCI INDEXES ARE THE EXCLUSIVE
PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI OR ITS AFFILIATES.

Morningstar, Inc., and/or one of its affiliated companies (individually and collectively, “Morningstar”) has authorized MARUI GROUP CO., LTD. to use of the Morningstar®
Japan ex-REIT Gender Diversity Tilt Index Logo (“Logo”) to reflect the fact that, for the designated ranking period, MARUI GROUP CO., LTD. ranks within the top group of
companies comprising the Morningstar® Japan ex-REIT Gender Diversity Tilt Index (“Index”) on the issue of gender diversity in the workplace. Morningstar is making the
Logo available for use by MARUI GROUP CO., LTD. solely for informational purposes. MARUI GROUP CO., LTD.’s use of the Logo should not be construed as an endorsement

by Morningstar of MARUI GROUP CO., LTD. or as a recommendation, offer or solicitation to purchase, sell or underwrite any security associated with MARUI GROUP CO., LTD.

The Index is designed to reflect gender diversity in the workplace in Japan, but Morningstar does not guarantee the accuracy, completeness or timeliness of the Index or
any data included in it. Morningstar makes no express or implied warranties regarding the Index or the Logo, and expressly disclaims all warranties of merchantability or
fitness for a particular purpose or use with respect to the Index, any data included in it or the Logo. Without limiting any of the foregoing, in no event shall Morningstar or
any of its third-party content providers have any liability for any damages (whether direct or indirect), arising from any party’s use or reliance on the Index or the Logo, even
if Morningstar is notified of the possibility of such damages. The Morningstar name, Index name and the Logo are the trademarks or services marks of Morningstar, Inc. Past
performance is no guarantee of future results.

FTSE Russell (the trading name of FTSE International Limited and Frank Russell Company) confirms that MARUI GROUP CO., LTD. Has been independently assessed
according to the FTSE4Good criteria, and has satisfied the requirements to become a constituent of the FTSE4Good Index Series. Created by the global index provider FTSE
Russell, the FTSE4Good Index Series is designed to measure the performance of companies demonstrating strong Environmental, Social and Governance (ESG) practices.
The FTSE4Good indices are used by a wide variety of market participants to create and assess responsible investment funds and other products.

FTSE Russell confirms that MARUI GROUP CO., LTD. has been independently assessed according to the index criteria, and has satisfied the requirements to become a
constituent of the FTSE JPX Blossom Japan Index. Created by the global index and data provider FTSE Russell, the FTSE JPX Blossom Japan Index is designed to measure
the performance of companies demonstrating specific Environmental, Social and Governance (ESG) practices. The FTSE JPX Blossom Japan Index is used by a wide variety
of market participants to create and assess responsible investmentfunds and other products.

FTSE Russell confirms that MARUI GROUP CO., LTD. has been independently assessed according to the index criteria, and has satisfied the requirements to become a
constituent of the FTSE JPX Blossom Japan Sector Relative Index. The FTSE JPX Blossom Japan Sector Relative Index is used by a wide variety of market participants to
create and assess responsible investment funds and other products.

FTSE4Good Index Series (https://www.lseg.com/en/ftse-russell/indices/ftse4good)
FTSE Blossom Index Series (https://www.lseg.com/en/ftse-russell/indices/blossom-japan)
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